BUSINESS OUTLOOK FOR THE FISCAL YEAR ENDED MARCH 31, 2020

Organization
As of March 31, 2020

W Consolidated subsidiaries: 39 companies @ Non-consolidated subsidiaries: 22 companies
@ Equity-method affiliates: 19 companies

— Yamato Transport Co., Ltd.

% Okinawa Yamato Transport Co., Ltd.
% Yamato Global Express Co., Ltd.
% Express Network Co., Ltd.

= Delivery —r—% Yamato Dialog & Media Co., Ltd.
% Yamato Contact Service Co., Ltd.
— Yamato Staff Supply Co., Ltd.

— Yamato (China) Transport Co., Ltd.
—& Packcity Japan Co., Ltd.

—& SCG Yamato Express Co., Ltd.

—M Yamato Logistics Co., Ltd.

—ll Yamato Global Logistics Japan Co., Ltd.

—l Yamato Packing Service Co., Ltd.

—l Yamato Packing Technology Institute Co., Ltd.

— Konan Industry Co., Ltd.

—M Yamato Transport U.S.A., Inc.

—ll Yamato Transport Europe B.V.

— Yamato International Logistics Co., Ltd.

M Yamato Logistics (Hong Kong) Ltd.

—ll Taiwan Yamato International Logistics Inc.

—M Yamato Transport (S) Pte. Ltd.

—# Yamato Transport (M) Sdn. Bhd.

—® Yamato Transport Mexico S.A. de C.V.

—® Yamato Logistics India Pvt. Ltd.

—® PT. Yamato Indonesia

—@ Yamato Logistics Vietnam Co., Ltd.

Yamato Holdings Co., Ltd. — —@ OTL Asia Sdn. Bhd. and 6 other companies

—@ 8 other companies

—® GD Express Carrier Bhd. and 15 other companies
— Guangzhou Wisepower Transportation & Distribution Group Co., Ltd.

BlZ-Logistics

= Home Convenience — Yamato Home Convenience Co., Ltd.

—l Yamato System Development Co., Ltd.
mm ©-Business — 1 Yamato Web Solutions Co., Ltd.
—® ISS Co,, Ltd.

'

—M Yamato Financial Co., Ltd.

—M Yamato Credit & Finance Co., Ltd.
—M Yamato Lease Co., Ltd.*

—® President Collect Service Corp.

= Financial —

— Yamato Autoworks Co., Ltd.

— Yamato Autoworks Iwate Co., Ltd.

= Autoworks ——1 Yamato Autoworks Hokushinetsu Co., Ltd.
i Yamato Autoworks Shikoku Co., Ltd.

1 Yamato Autoworks Okinawa Co., Ltd.

— Yamato (China) Company Limited.

— Yamato Investment (Hong Kong) Ltd.
—M Yamato Asia Pte. Ltd.

= Other Services — M Box Charter Co., Ltd.

— Yamato Box Charter Co., Ltd.

—M Yamato Management Service Co., Ltd.
—M Yamato Multi Charter Co., Ltd.

—M Kobe Yamato Transport Co., Ltd.
—® Swan Co., Ltd.

*On April 1, 2020, the Company carried out the partial transfer of shares held in Yamato Lease Co., Ltd.
As aresult, Yamato Lease has changed from a consolidated subsidiary to an equity-method affiliate.
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